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“a name in real estate you might not be able to pronounce but can certainly trust”

annie@annieandbob.com 952-334-9489 bob@annieandbob.com 952-334-8225 www.annieandbob.com

Congress has extended and expanded the homebuyer tax credit.

The word on the street is this is your last chance, no more extensions! If taking
advantage of this awesome program is in your best interest, you've got a deadline to beat.
Get started right now with Annie and Bob Pacieznik. They’ll help you meet your
deadlines without feeling rushed or pressured. Contact them today!

For more details (including video and free pdf brochure) call, text or visit online at www.annieandbob.com

Feature

Jan1 - Nov 30, 2009
Rules as enacted Feb 2009

November 7 —April 30,2010
Rules as enacted Nov 2009

First time Buyer—
Amount of Credit

$8000
($4000 married filing separate)
or max of 10% of Purchase Price -
lesser of the two

$8000
($4000 married filing separate)
or max of 10% of Purchase Price -
lesser of the two

First time Buyer-
Definition for Eligibility

May not have had an interest in
a principal residence for 3 years prior
to purchase

Same

Current Homeowner—
Amount of Credit

No Provision

$6500
($3250 married filing separate)

Effective Date—
Current Owner

No Provision

November 7, 2009

Current Homeowner—
Definition for Eligibility

No Provision

Must have used the home
being sold as a principal residence
consecutively for 5 of the
previous 8 years

Termination of Credit

Purchases after
November 30, 2009.

Purchases after
April 30,2010

Binding Contract Rule

None

So long as a written binding
contract to purchase is in
effect on April 30, 2010, the
purchaser will have until
July 1, 2010 to close.

Income Limits

$75,000 - single
$150,000 - married
Additional $20,000 phase out

$125,000 - single
$225,000 - married
Additional $20,000 phase out

Limitation on Cost of

Purchased Home None $800,000
Purchase by a Dependent No Provision Ineligible
Purchaser must attach
Antifraud Rule None documentation of purchase

to tax return

Information provided by Kathy Harrison Sr. Mortgage ConsultanBell Mortgage
Direct: 9522788708 Cell: 612-386-8856 kharrison@bellmortgage.com




